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DRAFTED BY EB/AN:MHSTYLES 
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LIMITED OFFICIAL USE STATE 200386 

E.O. 11652: N/A 
TAGS: ETRN, IN 

SUBJECT: CIV AIR: PAN AM'S CURRENCY CONVERSION 

1. MESSRS. PERKINS (DIRECTOR COMMERCIAL-EINANCIAL AEFAIRS) 
AND WOODFIELD (DIRECTOR CASH AND BANKING) OF PAN AMERICAN 
WILL BE IN NEW DELHI WEEK OE OCTOBER 29 IN AN ATTEMPT 

TO RESOLVE COMPANY’S CURRENCY AND REMITTANCE PROBLEMS. 

2. PAN AMERICAN CURRENTLY HAS IN INDIA IN EXCESS OF ONE 
MILLION DOLLARS PENDING REMITTANCE. ONLY FRACTION OF THIS 
AMOUNT IS NEEDED FOR LOCAL OPERATIONS. PROBLEM IS 
LONGSTANDING BUT ITS RESOLUTION IS INCREASINGLY IMPORTANT 
TO PAN AM IN VIEW ITS FINANCIAL SITUATION. 

3. WE UNDERSTAND THIS PROBLEM HAS BEEN SUBJECT OF 
CORRESPONDENCE BETWEEN AMBASSADOR AND PAN AM'S FRANK LOY. 
IT ALSO WAS DISCUSSED IN CAB'S RESTRICTIVE PRACTICES 

STUDY SENT TO EMBASSY (STATE A-7746, 9/1 1/73). 

4. REQUEST EMBASSY RENDER EVERY POSSIBLE ASSISTANCE TO 
PAN AM OFEICIALS TO RESOLVE THIS MATTER- (AIR INDIA IS 
UNDER NO SIMILAR RESTRICTIONS IN ITS OPERATIONS IN THE 
UNITED STATES.) KISSINGER 
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